AUSTRALIAN
RAILWAY HISTORICAL SOCIETY
New South Wales Division

(ACN 000 538 803)

ANNUAL REPORT 2007-2008
Notice of Annual General Meeting

Notice is given that the 2007-2008 Annual General Meeting of the Australian Railway Historical
Society, New South Wales Division, will be held in the Mitchell Room on the 1st floor of the Sydney
Mechanics School of Arts, 280 Pitt St, Sydney, at 6.30pm on Wednesday 3 September 2008.

Business:

1.

to receive and adopt the Income Statement for the year ended 30 April 2008 and the Balance Sheet
at that date.

2. to elect members of the Council for the year 2008-2009.
3.
4. to transact any other business that may be brought forward in accordance with the Society’s

to appoint John Hoyle and Ray Power as Life Members of the Society.

Constitution.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy (who need not
be a member of the Society) to attend and vote in the member’s absence. Clause 14 of the Society’s
Constitution prescribes the form of appointment of a proxy. Such forms may be obtained from the
Secretary at the registered office of the Society 67 Renwick Street Redfern 2016 and must be lodged
with him at that address on or before 1 September, 2008.

By order of the Council
Grahame L Thurling
Secretary Sydney, 13 August 2008



ANNUAL REPORT

FOR THE YEAR TO 30 APRIL 2008
AUSTRALIAN RAILWAY HISTORICAL SOCIETY

NEW SOUTH WALES DIVISION
ACN 000 538 803
67 Renwick Street Redfern NSW 2016
Newcastle Branch: PO Box 432 New Lambton NSW 2305

THE SOCIETY

The Australian Railway Historical Society had its beginnings in 1933 with the formation of the
Railway Circle of Australasia. Since then it has grown to become one of the largest railway societies
in the country. Autonomous Divisions exist in each state and the Australian Capital Territory, and
there is a branch of the NSW Division in Newcastle. The Society’s main objectives are: to promote
the association of persons interested in the history and operations of railways for their mutual
benefit and enjoyment; to encourage the study of Australian railways and the compilation and
maintenance of authentic records; to maintain an archives collection, to produce books, periodicals,
etc., of railway interest (including Australian Railway History and Railway Digest) and to arrange rail
tours and excursions.

Meetings of members and their guests are held monthly in Sydney and Newcastle. These meetings
usually feature a talk on a topic of railway interest, often accompanied by a program of films or
slides.

The ARHS Railway Resource Centre (formerly known as the ARHS Archives and housing thousands

of documents, periodicals and books) is located at 67 Renwick Street, Redfern. The bookshop is
located at Rail Heritage Central, on the concourse at Central Railway Station.

OTHER DIVISIONS OF THE AUSTRALIAN RAILWAY HISTORICAL SOCIETY

Australian Capital Territory Box 1615, Queanbeyan, NSW 2620
Victoria GPO Box 5177, Melbourne, Vic. 3001
Queensland Box 682, GPO Brisbane, Qld. 4001
South Australia Box 507, GPO Adelaide, SA 5001
Western Australia PO Box 363, Bassendean, WA 6054
Tasmania PO Box 162, Sandy Bay, Tas. 7006
AFFILIATIONS
Australian Electric Traction Association New South Wales Rail Transport Museum
Canadian Railway Historical Association New Zealand Railway & Locomotive Society
Irish Railway Record Society The Rail Motor Society
Light Railway Research Society of Australia Railway Correspondence & Travel Society (UK)
Light Rail Transit Association (UK) Railway Society of Southern Africa
Narrow Gauge Railway Society (UK) Royal Australian Historical Society
National Railway Historical Society (USA) 3801 Limited
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COUNCIL

The Society is managed by the Council on an honorary basis. Its members during 2007-2008, and
their attendances at council meetings, are set out in a table in the attached Directors’ Report.
General Manager Ross Verdich also attended council meetings. Spencer Ross has been attending
council meetings in the dual role of councillor and representative of the Newcastle Branch.

NEWCASTLE BRANCH

The Newcastle Branch has a committee that organises local activities, including meetings, tours and
outings. One member of the committee attends council meetings to ensure co-ordination between
the branch and the council. Committee members are:

Manager:
Secretary:
Committee:

STAFF

Glen Magee
John Barnes
Howard Civill, Tony Lowther, Ray Power and Spencer Ross

The following people are employed by the Society:

Full Time
Ross Verdich
Chris Harding
Chris Walters
Graeme Henderson
Paul Horder
Bill Kerr

Part Time
John Clifton
Jennifer Edmonds
Trisha Harris
John Hoyle
Shane O’Neil
John Parker
Ken Williams

General Manager

Railway Resource Centre Manager/Bookshop

Railway Digest Editor

Railway Digest and ARH Managing Editor to November 2007
Bookshop Manager to October 2007

Bookshop Manager from October 2007

Webmaster

Railway Digest and ARH Copy Editor
Railway Digest and ARH Assistant Editor
Railway Digest Specialist Editor

Bookshop Sales and Editorial Assistant
Bookshop Sales Assistant

Railway Resource Centre Assistant Manager

LIFE MEMBERS

Tony Bailey John Barnes John Beckhaus Terence Boardman
lan Brady Kenneth Butt Joseph Davis John Forsyth
George Gettens John Glastonbury Alexander Grunbach Donald Hagarty
Graham Harper Geoffrey Lillico Glen Magee Barry Millner
Peter Neve John Newland John Oakes Ray Pickard
Colin Short Spencer Ross Grahame Thurling Eric Walkley
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CREDITS & THANKS

The Council would like to acknowledge those listed below for their generous contributions of time
and effort made to the Society’s various activities during the year.

Harry Anneveld
Alan Bailey
Tony Bailey
Bernie Baker
Trish Baker
John Barnes
John Beckhaus
Barry Blair
Graeme Bolton
Graham Boulton
Ray Book
Gordon Burr
Ken Butt
Howard Civill
Peter Clark

John Clifton
Bob Daniel

Ken Date

lan Dixon

Kevin Dodds
Jennifer Edmonds
Trevor Edmonds
Denny Ellis
Graham Fry

Bob Gibson
Colin Gilbertson
Graeme Goodsell
Phil Griffiths
John Griffin
Matt Green

Phil Griffiths
Alex Grunbach
Don Hagarty
Stephen Halgren
Chris Harding
Lyn Harper
Michael James
Evan Jasper
Greg Jeanes

Jim Jones

Bill Kerr

Bernie le Breton
Geoff Lillico

Ray Love
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Bookshop

RRC

Bookshop

Railway Digest
Railway Digest
Newcastle Brch Sec./Treasurer
ARH, Publications, Railway Digest
Railway Digest
RRC

Bookshop

RRC

RRC

Tours

Bookshop, Newcastle Brch Com.
Railway Digest
Bookshop
Bookshop

Railway Digest
RRC

RRC

Publications

Tour Guide
Author

RRC

Railway Digest
Bookshop

RRC

Slide Competition
Railway Digest
Railway Digest
Slide Competition
ARH, Publications
RRC

Author

Newsletter, Publications
RRC

Railway Digest
Railway Digest
Bookshop

RRC

Bookshop

RRC

RRC, ARH, Mailing
RRC, ARH

Tony Lowther
Ross McClelland
Tony Mcllwain
Bob McKillop
Frank McQuade
Tom Marschall
Glen Magee
Rod Milne
Barry Millner
Geoff Moss
Peter Neve
Keith Newell
John Newland
Michael Nichols
John Oakes
John Parker
Richard Parry
Dennis Pate
Brad Peadon
Ray Pickard

Ray Power

John Roberts
Hans Schoevers
Peter Sellars
Peter Stock
Stuart Sharp
Alan Smith

Bob Stack

Bob Taaffe
Myrle Tanner
Ed Tonks
Darren Tulk
Eric Walkley
Allan Watson
Alan Websdale
Les White

Ron White
David Whiteford
Richard Whitford
Jack Withford
Ken Williams
Bill Wilson
Tony Woodland

Newecastle Branch Committee
Railway Digest

RRC

Publications, Author
RRC

Railway Digest
Bookshop, Newcastle Brch Com.
Railway Digest, ARH
Membership, RRC

RRC

ARH

Bookshop

ARH, Publications
Members Meetings
Publications, Tour Guide
RRC, Bookshop
Bookshop

RRC

Railway Digest
Financial, RRC, ARH, Mailing
Newcastle Branch Committee
RRC

RRC

ARH

RRC

RRC

RRC

ARH, Railway Digest
ARH, RRC

Bookshop

Speaker, Tour Guide
ARH, Railway Digest
RRC

RRC

RRC

Mailing

RRC

Railway Digest
Computers

RRC

RRC

RRC

RRC
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PRESIDENT’S OVERVIEW

2007/2008 has been a year of
consolidation for the Division. Our operating
profit of $132,170 is an excellent result,
and will allow us to reduce our debt on the
Resource Centre store at Alexandria.

That we were in a position to have
achieved these results is principally due to the
efforts of the paid staff and our small army of
volunteers, both in the trading and editorial
areas. | make special mention here of our
General Manager, Ross Verdich, who has
driven the organisation, and ensured that
services are maintained to an acceptable level.

As noted last year, the higher profile of
the bookshop has resulted in increased sales,
but at a higher selling cost. More customers
and increased hours of opening has meant
that more staff must be engaged not only for
sales but to supervise browsers and redirect
railway customers.

Both our monthly magazines have held
their circulation, with small increases. It is
particularly satisfying that sales of Australian
Railway History through newsagents have been
maintained, again with a trend to slightly
greater sales. These sales have undoubtedly
saved the magazine from extinction, while the
stock of articles available for use has increased
markedly.

The new Railway Digest occasional
publication, Locomotion, has been well
received, and plans are in hand for another
issue later in the year.

| am sorry to report that life member Ken
Winney passed away during the year. Ken’s
contribution to the Society generally and to
Australian Railway History and to the Railway
Resource Centre Trust in particular was
monumental, and he is sadly missed.

In the Resource Centre, activity has been
maintained with large donations of all kinds
of material being received, while the Centre
has actively supported the exhibitions with
displays. The collection is growing quickly
and digitising of material is proceeding. The
emphasis is increasingly on digitising the key
parts of the collection, and, more importantly,
keeping track of what is being done, to what
standards and by whom.

The tours program as always offered a
variety of tours that were very well received,
and usually booked out. The Division’s
capacity to hire a complete train (other than
railmotors), provide two steam locomotives
and offer fares less than for regular services
have long gone, and an examination of our
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membership demographic will show that an
increasing number of our members are able to
travel over much of the state for the princely
sum of $2.50! This is why we now rely on
other operators to allocate us carriages for
our use on their trains. In addition to the Rail
Motor Society, we have utilised carriages on
trains operated by 3801 Limited and the NSW
Rail Transport Museum. As always the Tours
Committee welcomes realistic proposals for
tours.

Two new books were published during
the year, together with two reprints of earlier
titles, and all have sold well.

The financial accounts again show
clearly the diminishing role played by the
membership subscriptions in the overall work
of the Society. The Division is now a business
which relies increasingly heavily each year on
its paid and volunteer staff, without whom the
story would be vastly different.

A number of staff changes have occurred
during the year.

We were pleased to welcome the return
of former Railway Digest Editor Trisha Harris
to the publications production team, and,
later, Shane O’Neil who has a multiple role
including editorial and bookshop duties. We
lost Graeme Henderson during the year, and
later Andrew Hayne. Following a number of
discussions by Council, it was agreed that a full
time paid Resource Manager should be sought,
with time to devote to Australian Railway
History editorial work. At the time of this
report, an advertisement and duty statement
were being drafted. We also lost Paul Horder,
our first bookshop manager at Rail Heritage
Central, and we are indebted to him for his
efforts in establishing the new shop.

| would like to give my personal thanks,
and those of the Council, to each member of
the paid and volunteer staff for the efforts you
have made.

As with last year, | must make special
mention of Grahame Thurling, our six day
a week volunteer who operates behind the
scenes and without whom we would be in dire
straits.

In conclusion, there is good reason to
hope that the coming year will see the trends
of 2007/8 continue, but this is no time for
complacency. With economic conditions
tightening, the effect on small businesses like
ours can be devastating, and we must carefully
monitor the activities to ensure that this
doesn’t happen to us.
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RAILWAY RESOURCE CENTRE

The Railway Resource Centre’s recently
commissioned enquiries database system
revealsthe RRC answered 665 enquiriesduring
the year ending 30 April 2008, and generated
$6,148 in replying to these requests.

Over-the counter and email requests made
up the bulk of the enquiries. Eighty percent of
enquiries were answered within the expected
time frame.

The requests were split up as follows:

ARHS Publications 27
Commercial 57
Family Histories 59
Other Historical Societies 8
Other purposes 36
Private Research 411
Society Publications 920

Thesis or private publication 24

RRC volunteers not only provide over-the
-counter service on Tuesdays and Saturdays but
provide research service, scanning, filing and
administrative duties throughout the week.

The Rail Resource Centre’s reading room.

In addition, our Alexandria site has a
dedicated volunteer group who continue to
sort material that has been held for many
years and gone through several moves, as
well as new donations. This group is led
by Eric Walkely and Graham Bolton who
manage activities on alternate Thursdays.
We welcome back Eric, who we reported as
retiring from his activities at the RRC last
year, but has come back to help in this huge
task at Alexandria.

The RRC has been managed part time by
Chris Harding and Ken Willams through the
year. On Wednesdays, lan Dixon performs his

administrative tasks.

Despite this, the Society’s Council recog-
nised that the RRC really needed to be
managed full-time and advertisements
were run in our publications for a full-time
managerial position. Attached to the duties
was editorial supervision of articles submitted
for Australian Railway History. The latter
responsibility would ensure that proper
editorial matters were addressed, such as
article proofing, image sourcing, additional
research and author sign-off could be under-
taken before the proposed ARH article would
go to the magazine office for setting out and
inclusion in ARH. The position was entitled
Resources Manager and the incumbentwould
be based full-time at our Redfern Office.

Our photo archives were again showcased
at the Broadmeadow and Hurstville model
shows.

During the year, the RRC has received
donations of books, magazines, photographs,
and other material. Asignificant donation was
presented to the RRC by Andrew Hayne of his
35mmislides together with CDscontainingthe
scanned images. We also thank the following
people for their kind donations: H. Anneveld,
Mrs B Bakker, JBeckhaus, RBell, Mrs L Carroll,
J Davenport, G Dean, ] Forsyth, A Gatt, J
Harvey, W Hinks, Ms D Manor, D Moyle, D
Rawlings, P Rogers, J Sullivan, K Charlton,
Ms R Gunn, E Lawrence, V Solomons, Steam
Tram & Railway Preservation Society, and
Mrs JWinney.

The Society’s policy of scanning the
archives is still progressing and negotiations
are in hand to begin the digitisation of the
Society’s tens of thousands of plans. It is
gratifying to report that the regular volun-
teers Frank McQuade, Kevin Dodds and
Jack Withford are still ploughing their way
through our image collection (approx 14,000
have been scanned). Geoff Lillico and Ray
Pickard are still researching images without
or possessing doubtful captions (approx.
54,000 have been catalogued). Bob Taaffe
still oversees the scanning of our historic
documents and magazines. It is anticipated
that eventually some of this material will be
made available on line.

Our thanks to all RRC volunteers for their
tireless work.
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AUSTRALIAN
RAILWAY HISTORY

In a significant move by the Society to
enhance its presentation, Australian Railway
History became an all-colour magazine during
the year.

One of the standouts of the period under
review for ARH was the stunning success of
the November 2007 issue, Spirit of Progress
70th Anniversary, written by lan Brady.
Similar high-quality articles by Bernie Morris
(Coolgardie), Neville Pollard (From Penfolds to
Patricks—Griffith) and Geoff Moss (Sydney’s
first double-deck train), among many others,
continued to ensure ARH achieves consistent
high quality during 2007 and 2008.

Andrew Hayne stepped down as ARH
editor during the year, and his role will
be eventually taken by the new Resources
Manager, who assumes a new dual-role within
the Redfern office. Darren Tulk hasalsocometo
play a larger role in the compilation of articles
and material for ARH as well as proof reading,
a role in which he is aided by Shane O’Neil,
Bob Taaffe, Ross Verdich, Graham Harper,
Peter Sellars and Ray Love. Meanwhile, Alex
Grunbach continues to provide stellar support
with one-on-one liaison work with a number
of authors and article projects, while Trisha
Harris and Chris Walters are now responsible
for the design and layout.

RAILWAY DIGEST

During 2007 and 2008 Railway Digest
continued to trend upwards in both salesand
consistent quality, with the February 2008
edition registering an all time high insofar
as newsagency sales are concerned.

During the period Graeme Henderson
decided to step down after a prolonged stint
as both a volunteer and employee within
the magazine office. Trisha Harris rejoined
the team in late 2007, and now assists Editor
Chris Walters in the compilation of both
magazines, and a number of book projects.

Copy Editor Jennifer Edmonds continued
to provide invaluable help in producing both
magazines during the period, although her
Churchill Fellowship dutieswill see her depart
for an extended leave of absence overseas
from July 2008. Partly to compensate for
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losing Jennifer for three months, and partly
to provide added proof reading expertise in
support of the magazine staff, Darren Tulk of
Brisbane joined the team as a correspondent
and copy editor early on in the year.

News Editor John Hoyle continues to
be the rock on which Railway Digest is built,
while long-time volunteer contributor Shane
O’Neil officially joined the team during the
year to help out as copy writer, researcher
and contributor liaison.

Changes have also occurred within
the volunteer staff who make up the
magazine’s columnists. During March long
time contributor Matt Green decided to
step down from compiling the monthly
Queensland Operations column due to
work commitments. Michael James has
since taken over the role, although Matt
continues to provide invaluable support
to the quarterly LocoShed Express column
compiled by Brad Peadon and his team. At
around this time Rod Milne also stepped
down from regular Operations compiling for
the SA/NT section (although he still pops up
from time to time, thankfully), with thisrole
being filled by Tom Marschall of Adelaide.
Meanwhile, Evan Jasper and Ross McClelland
both soldier on in their crucial roles as WA
and Vic/NSW reporters respectively. John
Beckhaus, supported ably by Peter Clark,
continues to report in with the quarterly
Rolling Stock column, while Ken Date now
puts together the International column four
timesayear. The Signalling torch also passed
from Graeme Henderson to Melbourne
contributor David Campbell during the first
half of 2008. Looking ahead, the magazine’s
graphics will be updated by Trishaand Chris
to reflect a modern magazine of the 21st
century.

The number of volunteer reports,
contributors, article writers and
photographers continues to rise, and the
magazine team have been both humbled and
overwhelmed by the amount of support the
volunteers offer and provide. Without this
support there would be no Railway Digest.

Thanks go to the ARHS/nsw Council,
management and staff for their continuing
encouragement and assistance as well as to
our contributors, volunteers and readers for
their ongoing loyalty and support of the
magazine.

SNOILVOI'1dNd

ARHS/nsw Annual Report 2008



SNOILVOl'1dNd

Page 8

OTHER
PUBLICATIONS

The Publications Committee met on
five occasions during the year. As in past years
some manuscripts are under long term active
development and are subject to funding and
publishing commitments while others have
been deferred for many reasons such as the
need for further research.

A small but significant publishing
schedule was maintained during the past
year. The books were:

A Century of Central

The book by authors Bob McKillop,
Donald Ellsmore and John Oakes was
formally launched by the then RailCorp CEO
Vince Graham and ARHS Councillor Murray
Harper on Friday 4 April in the Division’s
book shop at Central. An article in the
Sydney Morning Herald on Monday 26 May
2008 helped promote the book along with
interviews on radio which further assisted
publicity and sales.

RAobert Mcklllop, Donakl Ellemors and John Ciakes

Sydney’s Electric Trains

The authors John Beckhaus and Stephen
Halgren have compiled an excellent book
on the electric stock including double deck
and single deck electric trains. Book sales
have been good and it has reached a wider
readership with demand coming from many
City Rail employees and drivers.

Sydney’s Forgotten Park & Rural Railways
The book isareprintand revised edition
of two earlier editions. The earlier books had
proven good sellers and when it was decided
to reprint both books a decision was made to
incorporate them into one. The opportunity
also being taken to update and revise the
material collected by the author John Oakes.
Sydney’s Forgotten Goods Lines

Thisisareprintand revision of an earlier
edition by John Oakes.

Nearing publication is another book
authored by Bob McKillop and David Sheedy
titled Our Region, Our Railway: The Hunter and
the Great Northern Railway 1857 to 2007. The
book is nearly ready for its proposed launch
inthe Hunter later in July 2008. Itisintended
the Mayor of Maitland will officiate at the
launch at Maitland Station.

A further change in personnel occurred
from April 2008, and following a Council
meeting held in March 2008, it was decided
that lan Fathers, Councillor and Publications
Committee member would effectively
assume the position of Publications Officer
then held by Andrew Hayne.

Andrew’s work commitments caused
him some difficulty in attending to
publication duties and Council decided lan
Fathers’ appointment may alleviate some of
the pressures. After consultation with Andrew
it was decided that lan would assume sole
responsibility for Publications Committee
activities while Andrew would remain a
member of the Publications Committee.

Sincere thanks are extended to all
members of the Publications Committee,
the Division’s Railway Resource Centre,
Divisional members and many others for
their generous assistance and contribution
to the Division’s publications activities. All
participation is gratefully acknowledged.

NEWCASTLE

Our entertainment meetings continued
to attract good attendances. Once again the
majority of the guest speakers was drawn from
among our own members and regular visitors.
Historical topics were in the majority among
the lectures; but the current scene was not
neglected.

Members of the branch assisted with
the Division’s displays and sales outlets at
Newecastle’s Our Town Exhibition .
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TOURS

The Society organized 11 tours during
the past year with three being cancelled.

Once again we were involved in joint
activities with The Rail Motor Society, 3801
Ltd and the RTM’s Heritage Express together
with the Sydney Bus and Truck Museum at
Tempe. We would like to commend The Rail
Motor Society, its crews and volunteers for
the continuing excellent service it provides
for our tours. Special thanks also to the staff,
crews and volunteers associated with our
joint tours with 3801 Ltd and the RTM'’s
Heritage Express.

Our venture into extended tours was very
successful with a group of 40 members and
friends travelling to Tasmania in April 2008
for a 10-day Rail History and Heritage Tour.

Our annual June Queen’s Birthday
Long Weekend Tour in the restored CPH
Rail Motors Nos 1 and 7 from the Rail
Motor Society at Paterson continues to
enjoy regular patronage with several groups
travelling for their seventh trip with us.
Our special thanks to these travellers for
their continuing support. The tour this year
was our Grand West by South West Tour
to Cootamundra, Temora, Griffith, Parkes,
Bathurst and Katoomba with our overnight
accommodation at Cootamundra, again
attracting maximum loading. Detail of tours
members and their guests have enjoyed
taking part in are listed on page 12.

Many thanks must go to Society
members and friends for supporting these
tours and outings. Thanks also to the Tours
Committee, Ken Butt, Grahame Thurling,
Ross Verdich and others for their attendance
at meetings and for assistance in making
sure all tours went to plan. Very special
thanks to Grahame Thurling who once again
excelled in the production of line side notes
for mainline tours. Our thanks also go to
John Oakes, Trevor Edmunds, Vic Solomons
and Ed Tonks for their special effortsin acting
as our tour guides.

We look forward to continuingto provide
a variety of tours and outings in the coming
year. Suggestions are always welcome from
our members. If any member is interested in
joining the Tours Committee, please contact
the Tours Officer or any member of the
book shop staff. Your interest will be greatly
appreciated.
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MEMBERSHIP &
ADMINISTRATION

The Society’s membership totalled 1381
at the end of April (last year 1419).

For many, many years the membership
register and general subscriptions database
has relied on Barry Millner’s expertise with
the vintage Q&A software. In recent years
George Gettens has assisted Barry to transfer
the Q&A database to Access and Excel
databases to enable mailing files and general
admininistration of the subscription system.

Although all 17 of the computers at
Redfern and the bookshop use the XP
operating system and Q&A seems to work
satisfactorily on it, the new Windows Vista
systemmay notbe compatiblewithit. Thereis
an urgent need to evaluate new membership
and subscription software.

The number of computers at Redfern has
also grown to the point where a dedicated
server should be installed to provide easier
access to software and data, better security
and back-up of data files.

These two computing related matters
require careful thought and evaluation but
once introduced will provide some relief to
the workload of Barry and George.

The Council has approved provision
in the accounts for expenditure at Redfern
in relation to new air conditioning on
both floors and a very expensive box gutter
replacement.

Again, during the year, Bill Phippen
provided more valuable voluntary help with
building matters at both Redfern and the
bookshop.

The relatively new Alexandria property
requires little maintenance at this stage and
is providing an excellent respository for the
RRC archives and a better, more comfortable
workplace for its volunteers. Digitisation of
the archives will ensure the capacity of this
site will not be an issue for many years.

During the year, a large quantity of books,
magazinesandarchival materialaccumulated
in the RRC and old bookshop, and it is hoped
that the backlog of material can be sorted
quickly and sent to Alexandria for secure
storage or disposed of properly.

NINQV 8 dIHSH3IGINTIN 'SHNOL
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FINANCE

The net surplus this year of $132,170
was calculated after providing for the
transfers to reserves amounting to
$42,078.

Our interest cost on the mortgage
with ANZ Bank totalled $22,209 while the
amortisation of the fit out of the shop at
Sydney Central amounted to $19,892.

The Rail Motor Society continues
to honour its loan agreement by the
repaymentofafurther $3,000. Areduction
of $210,609 was made in our indebtedness
to the ANZ Bank.

A second revaluation of the premises
at Redfern added $150,000 to the capital
reserves.

During 2007-2008 our capital expend-
iture was maintained toaminium level in
order to provide funds to retire debt.

A full year’s trading at the Sydney
Booking Office Shop is contained within
the accountsand has markedly assisted in
our profitability.

Both flagship magazines continue to
perform exceedingly well.

The net worth of the Society now
exceeds $1.7 million.

COMMERCIAL

There is no doubt that the Society has
had a good year with its main commercial
operation-the bookshop at Rail Heritage
Central on the main concourse of Central
Station.

With the new bookshop’s first full year
of operation completed, sales revenue has
increased significantly and allowed the
Society to, in turn, repay debt and fitting
out costs and to increase the funding
to carry out its commitment to the
preservation of Australian railway history.

But increased sales require greater
turnover of goods which does not happen
if the procurement process is below par.
There is no doubt too that the bookshop
sales people, both staff and volunteer, led
by Bookshop Manager Bill Kerr, have done
an outstanding job for the Society.

By having the product to sell and the
knowledge of the product, the bookshop
is able to meet and satisfy most of our
customers’ requirements. This product
knowledgeisoneof Bill’sgreatestattributes
and the benefit to customers is two-fold.
The product is almost always there on the
shelves and at the right price.

As the bookshop stocks a significant
number of US publications, the falling
value of the $US has seen acommensurate
reduction in book and DVD wholesale
prices, allowing us both to increase our
stock on hand to meet demand and pass
on the price reductions to our customers.

Thebookshopalso benefited fromsales
of the number of ARHS/nsw publications
that were released or reprinted during the
year. Sydney’s Forgotten Goods Railways,
Sydney’s Park and Rural Railways, Sydney’s
Central, Sydney’s Electric Trains and
A Century of Central produced excellent
sales. The last three were very appropriate
for the location!

Our flagship magazines: Australian
Railway History and Railway Digest enjoy
stronger sales at the new bookshop plus
the new Locomotion magazine has sold
very well.

Otherpublishers’booksand magazines
enjoy greater sales too at Central and
we are stocking general transport and
location books as well. They all seem to

ARHS/nsw Annual Report 2008



ARHSnsw bookshop at Central Station.

sell well. The number of DVDs now for sale
approaches 750 different titles and stock
control can be an onerous task.

During the year we lost the services of
Bookshop Manager Paul Horder who helped
set up the new bookshop’s operations
especially the computing. Bill Kerr assumed
the role of manager with aplomb and he
has developed an excellent rapport with
customers and the staff of the Office of Rail
Heritage. He is assisted by Chris Harding,
Shane O’Neil and John Parker on alternate
days plus a team of regular weekday
volunteers: Harry Anneveld, Howard Civill,
Myrle Tanner, Glen Magee, Graham Boulton
and Keith Newell.

The Saturday bookshop operation sees
Chris Harding assisted by 11 of our long
serving volunteers each of whom work
one Saturday every two months. ‘Back-up’
is provided by Grahame Thurling every
afternoon six days a week! Grahame is also
responsible for the bookshop’s mail and
internet order side of the operation.
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In October, a CCTV system
was installed at the bookshop with
recording and off-site monitoring
capability. This provides an active
deterrent against shoplifting and,
importantly, gives our staff and
volunteers a recording should an
incident occur.

The bookshop continues to
unwittingly offer the services
of Central’'s long gone ‘Man in
Blue’- with frequent requests from
members of the public for rail
related and general information!

Wholesale sales have
increased in line with the
release of new titles through our
publishing arm.

The bookshop again travelled
up to Newcastle’s Our Town
Model Exhibition in August and
to AMRA’s Railway Modelling
Exhibition at Hurstville over the
October Long Weekend.

Sales of surplus, second-hand
books and magazines from the
Society’s RRC still continue but
the mail order nature of this
business is difficult to manage
and we have no shelf space at the bookshop

to adequately display more than a few titles.
But we are looking at a solution.

The contribution of our hardworking
volunteers is always valued, and again,
the dedication of Grahame Thurling is
recognised.

Thanks are also due to John Clifton, our
web master (and bookshop volunteer), for
maintenance of the shopping cart facility, as
well as to George Gettens (another bookshop
volunteer) for his behind-the-scenes work
with our computers.

The Division’s bookshop enjoys a
strong, loyal and expanding customer base
which underlines its position as the premier
railway bookshop in Australia.

Thanks also are due to RailCorp’s Office
of Rail Heritage for their support over the
year.

And thank you to our members, many
of whom are long-time loyal customers; we
do enjoy serving you and having the odd
chat about events rail wise.

VIOEdNINOD
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2007-2008 SYDNEY MEMBERS’ MEETINGS: SPEAKERS

May Graham Black RVR-150 years of continuous steam.
June Railway Digest “ Long weekend” Photo Competition Entries

July Ed Tonks Goninan Locomotive History
August Neil Cram “A fresh look at the NSWGR Cleminson Cars”
September Slide Presentation

October Graham Black Chinese Steam slide show
November Rod Caldwell England’s very early railway heritage
December Members slide, video and DVD Night

January Alex Grunbach Slide night

February Robert and BruceWheatley Railway Portraits

March Craig Mackey and Ray Love NSWGR 60 Class

April Film night vintage 16mm movies of construction and trials of GM 1.

2007-2008 NEWCASTLE MEMBERS’ MEETINGS: SPEAKERS

May Election of Officers, Photographic competition and Quiz
June & July Graham Black 150 Years of Steam on the Richmond Vale Railway
August David Campbell Early days of Railways and the AA Co. in Newcastle
September Howard Civill The 40 Class Locomotives
October Rod Caldwell A Perspective on Engineering Heritage
November Wendy Black Slides from visit to China in 2004 #1
December Members’ slide and photography night
January Ron Drummond Films from his collection.
February Ed Tonks Slides from visit to Britain in 2007
March John Ward Slides from visits to Britain from 1970s to present.
April Graham & Wendy Black Slides from visit to China in 2004 #2
2007-2008 TOURS PROGRAM
19 May 2007 Sydney’s Forgotten Quarry Railways Bus Tour
27 May 2007 Robertson Round Trip with 3112 and 3801 Limited
9/10/11 June 2007 Grand West by South-West Tour with The Rail Motor Society
22/23/24 June 2007 CPH Cross Country Lines Closure Tour (Cowra to Blayney & Kandos to Gulgong)
27 July 2007 Newington Armoury Museum Railway

20/21 November 2007
9 December 2007

24 February 2008
4/13 April 2008

Cancelled Tours
20 July 2007
25/26 August 2007
14 October 2007
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Wolgan Valley

End of Year Function at NSWRTM Thirlmere with CPH Loop Line rides.
Sydney’s Green Lines and Enfield Tramlines Revisited

Tasmania Rail History and Heritage Tour

Coal Loops of the Hunter in CPH Rail Motors (Cancelled due to storm damage)
Canberra & Railway Exhibition at The National Museum (low interest)

CPH Rail Motors with Newcastle Branch to Sydney Tramway Museum, Loftus
(Cancelled due to emergency track work programmed).
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AUSTRALIAN RAILWAY HISTORICAL SOCIETY
New South Wales Division
ACN 000 538 803
DIRECTORS’ REPORT

Your Councillors present this report on the Society for the financial year ended 30 April 2008.

1.The names and details of the Councillors in office during the year and to the date of this report,
together with their areas of responsibility, year of original appointment/election and attendance at
Council meetings held during the year to 30 April 2008, are:

Terence P Boardman. FCIT, JP. Age 73 years. Retired railway officer. Councillor since 1999
responsible for the Railway Resource Centre. Previously a Councillor 1970-1972, 1973-1975
and 1990-1997 (Secretary during the latter two periods).

Ian W Fathers. B. Leg. S (Macquarie). Age 62 years. Public servant. Councillor since 1999. Previously
Councillor 1986 — 1990. Minute Secretary.

George W Gettens. Age 66 years. Retired bank officer. Councillor since 1997. Previously a Councillor
and Treasurer 1967-1971 and 1986-1992, Secretary 1997-2001.

Graham W Harper. B.A., Dip. Lib. Age 57 years. Retired railway officer. Councillor since 1987,
President since 1996. Previously a Councillor 1978-1985.

Murray C Harper. B.Comm., CPA. Age 68 years. Accountant. Councillor since 1994, Treasurer
since 1996.

Andrew S Hayne. JP. Age 43 years. RailCorp employee. Councillor since 2003. Responsible for
publications.

Royce L Jowett. Age 64 years. Sales and marketing manager. Councillor since 1990. Previously, a
director of 3801 Ltd (since 1990), the Australian Railway Historical Society Victorian Division
(10 years) and Geelong Steam Preservation Society (10 years).

Neville J Pollard. JP BA MEd. Dip. Theol. Teach. Cert. Age 62 years, Retired High School Principal.
Education Consultant. Councillor since 2007.

Spencer CRoss. C.T.M., FCIT. Age 67 years. Bus consultant. Councillor since 2001 responsible for
tours and representing the Newcastle Branch. Previously Councillor 1968-1971.

Grahame L Thurling. Age 61 years. Retired bank officer. Councillor since 1996 responsible for
tours and exhibitions. Secretary since November 2004.

Directors’ Meeting Attendance:

Number Eligible to Attend Attended
TP Boardman 6 6
IW  Fathers 6 6
GW Gettens 6 5
GW Harper 6 6
MC Harper 6 4
AS Hayne 6 4
RL Jowett 6 3
NJ Pollard 5 R)
SC Ross 6 6
GL Thurling 6 6

(Continued)
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AUSTRALIAN RAILWAY HISTORICAL SOCIETY
New South Wales Division
ACN 000 538 803
DIRECTORS’ REPORT (Continued)

2. The principal activities of the Society during the financial year were publication of books and
magazines recording railway history, the collection of records of interest to railway historians, the
operation of a railway bookshop and the operation of railway tours. No significant change in the
nature of these activities occurred during the year.

3. The net surplus of the Society for the financial year amounted to $132,170.

4. No matters or circumstances have arisen since the end of the financial year that significantly
affect or may significantly affect the operations of the Society in subsequent years.

5. The Society expects to maintain the present status and level of operations and hence there are no
likely developments in the operations in future financial years.

6. The Society’s operations are not regulated by any significant environmental regulation under a
law of the Commonwealth or of a State or Territory.

7. The Society has paid premiums to insure each of the Councillors against liabilities for costs
and expenses incurred by them in defending any legal proceedings arising out of their conduct
while acting in the capacity of a Councillor of the Society, other than conduct involving awillful
breach of duty in relation to the Society.

8. No person has applied for leave of the Court to bring proceedings on behalf of the Society or to
intervene in any proceedings to which the Society is a party for the purpose of taking responsibility
on behalf of the Socity for all or part of those proceedings.

The Society was not a party to any such proceedings during the year.

Dated this 13th day of August 2008. Signed in accordance with a resolution of the Council.

GW Harper GW Gettens
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AUSTRALIAN RAILWAY HISTORICAL SOCIETY
NEW SOUTH WALES DIVISION
ACN 000 538 803
INCOME STATEMENT FOR THE YEAR
ENDED 30 APRIL 2008

Note 2008 2007
$ $
Revenues from Ordinary Activities 1,820,007 1,473,605
Changes in Inventories (19,068) (12,448)
Membership Subscription Revenue 28,599 24,194
Interest Revenue 6,819 16,491
Direct Costs incurred in Receiving Revenues (1,075,356) (995,823)
Employee Expenses (298,104) (217,058)
Depreciation Expense (40,884) (45,065)
Provision for Archive Restoration (22,078) (15,000)
Provision for Building Restoration (20,000) 0
Auditors Remuneration (8,700) (7,500)
Other Expenses from Ordinary Activities (239,065) (187,767)
Surplus from Ordinary Activities before Income Tax 2 132,170 33,629
Income Tax relating to Activities 12 -
Surplus from Activities Attributable to Members 132,170 33,629

The accompanying notes form part of these financial statements
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AUSTRALIAN RAILWAY HISTORICAL SOCIETY
NEW SOUTH WALES DIVISION

ACN 000 538 803

BALANCE SHEET AS AT 30 APRIL 2008

Current Assets
Cash

Receivables
Inventories

Total Current Assets

Investments

Investment advance to Rail Motor Society
Property, Plant and Equipment
Total Non-Current Assets
Total Assets

Current Liabilities

Payables

Income in Advance

Provisions

Total Current Liabilities
Term Liabilities

Mortgage

Total Term Liabilities

Total Liabilities

Net Assets

Members’ Funds

Reserves

Retained Surplus

Total Members Funds

The accompanying notes form part of these financial statements.
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Note 2008 2007
$ $

3 84,429 122,273
4 117,421 101,333
5 153,236 134,168
355,086 357,774

6 24,000 27,000
7 1,896,495 1,770,268
1,920,495 1,797,268
2,275,581 2,155,042

8 221,697 188,525
9 171,998 198,270
10 135,078 93,000
528,773 479,795

11 39,391 250,000
39,391 250,000

568,164 729,795
1,707,417 1,425,247
860,886 710,886
846,531 714,361
1,707,417 1,425,247
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AUSTRALIAN RAILWAY HISTORICAL SOCIETY
NEW SOUTH WALES DIVISION
ACN 000 538 803
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 APRIL 2008

Cash Flows from Operating Activities

Receipts from Customers

Payments to Suppliers and Employees

Interest Received

Net Cash provided by Operating Activities

Cash Flows from Investing Activities
Purchases of Plant and Equipment & Property

Repayment of Investment

Mortgage Advance/Repayment

Net Cash used in Investing Activities

Net Increase/(Decrease) in Cash Held

Cash at Beginning of Financial Year

Cash at End of Financial Year

Balance 1 May 2006

Surplus attributed to Members
Property Revaluation

Balance 30 April 2007

Surplus attributed to Members
Property Revaluation

Notes 2008 2007
$ $
2,012,754 1,824,813
(1,832,697) (1,759,707)
6,819 16,491
13 186,876 81,597
(17,111) (839,320)
3,000 3,000
(210,609) 250,000
(224,720) (586,320)
(37,844) (504,723)
122,273 626,996
3 84,429 122,273
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2008
Retained Capital Bequest Capital Total
Profits Revaluation Reserve Reserve
Reserve
$ $ $ $ $
680,732 31,544 140,720 852,996
33,629 33,629
538,622 538,622
714,361 538,622 31,544 140,720 1,425,247
132,170 132,170
150,000 150,000
846,531 688,622 31,544 140,720 1,707,417

Balance 30 April 2008

The accompanying notes form part of these financial statements.

Page 17

ARHS/nsw Annual Report 2008



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2008

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a special purpose financial report that has been
prepared in accordance with the Corporations Act 2001.

The financial report is for the Australian Railway Historical Society New South Wales
Division as an individual entity, incorporated and domiciled in Australia.

Basis of Preparation

The report has been prepared in accordance with the requirements of the Corporations Act 2001, and the
following applicable Australian Accounting Standards and Australian Accounting Interpretations.

AASB 101: Presentation of Financial Statements;

AASB 107: Cash Flow Statements;

AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors;
AASB 110: Events after the Balance Sheet Date;

AASB 1004: Contributions;

AASB 1031: Materiality; and

AASB 1048: Interpretation and Application of Standards.

No other Accounting Standards, Accounting Interpretations or other authoritative
pronouncements of the Australian Accounting Standards Board have been applied.

Reporting Basis and Conversions

The financial report has been prepared on an accruals basis and is based on historical costs. It does
not take into account changing money values or, except where stated, current valuations of non
current assets. Cost is based on the fair values of the consideration given in exchange for assets.

The following is a summary of the material accounting policies adopted by the entity in the preparation of
the financial report. The accounting policies have been consistently applied, unless otherwise stated.

Accounting Policies
a. Revenue
Revenue from the sale of goods is recognised upon the delivery of goods to customers.

Donations and bequests are recognised as revenue when received unless they are designated for
a specific purpose, where they are carried forward as a specific reserve on the balance sheet.

Revenue from the rendering of a service is recognised upon the delivery of the service to the customers.
All revenue is stated net of the amount of goods and services tax (GST).

b. Inventories
Inventories are measured at cost, adjusted when applicable for any loss of service potential.

Costs are assigned on first in first out basis and include expenditure incurred in
acquiring the inventory and bringing it to its existing condition and location.

c. Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair values are indicated,
less, where applicable, accumulated depreciation and impairment losses.

These notes form part of the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2008

Property

Freehold land and buildings are shown at their fair value based on periodic, but at least triennial,
valuations by external independent valuers, less subsequent depreciation for buildings.

Increases in the carrying amount arising on revaluation of land and buildings are credited to
arevaluation reserve in equity. Decreases that offset previous increases of the same class of
asset are charged against fair value reserves directly in equity; all other decreases are charged
to the income statement. Each year the difference between depreciation based on the revalued
carrying amount of the asset charged to the income statement and depreciation based on

the asset’s original cost is transferred from the revaluation reserve to retained earnings.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying
amount of the asset and the net amount is restated to the revalued amount of the asset.

Plant and Equipment

Plant and equipment are measured on the cost basis less depreciation and impairment losses.
The carrying amount of plant and equipment is reviewed annually by directors to

ensure it is not in excess of the recoverable amount from these assets. The recoverable
amount is assessed on the basis of the expected net cash flows that will be received from

the assets employment and subsequent disposal. The expected net cash flows have

been discounted to their present values in determining recoverable amounts.

Depreciation

The depreciable amount of all fixed assets including buildings and capitalised lease assets, but excluding
freehold land, is depreciated on a straight line basis over the asset’s useful life to the economic entity

commencing from the time the asset is held ready for use. Leasehold improvements are depreciated over
the shorter of either the unexpired period of the lease or the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Leasehold Improvements 33.3%
Plant and equipment 33.3%

The assets’ residual values and useful lives are reviewed, and
adjusted if appropriate, at each balance sheet date.

An asset’s carrying amount is written down immediately to its recoverable amount if
the asset’s carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount.
These gains or losses are included in the income statement. When revalued assets are sold, amounts
included in the revaluation reserve relating to that asset are transferred to retained earnings.

d. Impairment of Assets

At each reporting date, the entity reviews the carrying values of its tangible and intangible assets
to determine whether there is any indication that those assets have been impaired. If such an
indication exists, the recoverable amount of the asset, being the higher of the asset’s fair value
less costs to sell and value in use, is compared to the asset’s carrying value. Any excess of the
asset’s carrying value over its recoverable amount is expensed to the Income Statement.

Where the future economic benefits of the asset are not primarily dependent upon on the assets
ability to generate net cash inflows and when the entity would, if deprived of the asset, replace its
remaining future economic benefits, value in use is depreciated replacement cost of an asset.

Where it is not possible to estimate the recoverable amount of a class of asset, the entity
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

These notes form part of the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2008

e. Employee Benefits

Provision is made for the entity’s liability for employee benefits arising from services rendered by
employees to Balance Sheet date. Employee benefits expected to be settled within one year together
with benefits arising from wages, salaries and annual leave which may be settled after one year, have
been measured at the amounts expected to be paid when the liability is settled plus related on costs.
Contributions are made by the entity to an employee superannuation

fund and are charged as expenses when incurred.

f. Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term
highly liquid investments with original maturities of three months or less, and bank overdrafts.
g. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office. In these
circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of an
item of expense. Receivables and payables in the Balance Sheet are shown inclusive of GST.

Cash flows are presented in the Cashflow Statement on a gross basis, except for the GST
component of investing and financing activities, which are disclosed as operating cash flows.

h. Income Tax

No provision for income tax has been raised, as the entity is exempt from
income tax under Division 50 of the Income Tax Assessment Act 1997.

i Provisions

Provisions are recognised when the entity has a legal or constructive obligation,
as aresult of past events, for which it is probable that an outflow of economic
benefits will result and that outflow can be reliably measured.

j. Comparative Figures

Where required by Accounting Standards comparative figures have been adjusted
to conform with changes in presentation for the current financial year.
k. Critical Accounting Estimates and Judgments
The directors evaluate estimates and judgments incorporated into the financial report
based on historical knowledge and best available current information. Estimates
assume a reasonable expectation of future events and are based on current trends
and economic data, obtained both externally and within the group.
Key estimates — Impairment

The entity assesses impairment at each reporting date by evaluating conditions specific to the
entity that may lead to impairment of assets. Where an impairment trigger exists, the recoverable
amount of the asset is determined. Value-in-use or current replacement cost calculations
performed in assessing recoverable amounts incorporate a number of key estimates.

The financial report was authorised for issue on 13 August 2008 by the board of directors.

These notes form part of the financial statements
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2008

NOTE 2: PROFIT

Expenses

Depreciation and Amortisation
Remuneration of auditor

— audit or review

NOTE 3: CASH AND CASH EQUIVALENTS
Cash at bank

Cash on hand

Reconciliation of cash
Cash and cash equivalents

NOTE 4: TRADE AND OTHER RECEIVABLES

CURRENT
Trade receivables

NOTE 5: INVENTORIES

CURRENT (at cost)
Stock — Retail Publications
—Society Book Publications

NOTE 6: OTHER ASSETS

INVESTMENTS

Rail Motor Society — Advance (interest free)

These notes from part of the financial statements
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2008 2007

$ $
40,884 45,065
8,700 7,500
2008 2007

$ $
83,229 121,073
1,200 1,200
84,429 122,273
84,429 122,273
2008 2007

$ $
117,421 101,333
2008 2007

$ $
121,752 108,874
31,484 25,294
153,236 134,168
2008 2007

$ $
24,000 27,000
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2008

NOTE 7: PROPERTY, PLANT AND EQUIPMENT

PROPERTY

Freehold Land and Buildings
- Redfern —at directors’ valuation
- Alexandria - at cost

Leasehold Improvements
-Rail Heritage Central Bookshop - at cost
Less amortisation

PLANT AND EQUIPMENT
Plant and equipment — at cost
Less accumulated depreciation
Total plant and equipment
Total property, plant and equipment

NOTE 8: TRADE AND OTHER PAYABLES

CURRENT
Trade payables
Employee benefits
Audit Fees

NOTE 9: INCOME IN ADVANCE

Subscriptions Prepaid

NOTE 10: PROVISIONS

CURRENT
Archive Records Restoration
Building Maintenance

NOTE 11: LONG TERM LIABILITIES

Mortgage Advance ANZ Bank
(Secured over property at Alexandria)

These notes form part of the financial statements.
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2008 2007

$ $
1,100,000 950,000
759,247 756,665
1,859,247 1,706,665
59,678 50,587
36,754 16,862
22,924 33,725
160,276 176,324
145,952 146,446
14,324 29,878
1,896,495 1,770,268
2008 2007

$ $

172,511 144,268
41,186 36,757
8,000 7,500
221,697 188,525
2008 2007

$ $

171,998 198,270
2008 2007

$ $

87,078 65,000
48,000 28,000
135,078 93,000
2008 2007

$ $

39,391 250,000
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 APRIL 2008

NOTE 12: INCOME TAX
The Council of the Society is of the opinion that the Society is exempt from income tax under
Section 50-10 of the Income Tax Assessment Act 1997. Tax effect accounting has not been adopted.

NOTE 13: CASH FLOW INFORMATION

Reconciliation of cash flow from operations with operating surplus after income tax 2008 2007
$ $
Surplus after income tax 132,170 33,629
Non cash flows in profit
Depreciation and amortisation 40,884 45,065
Changes in assets and liabilities
(Increase)/Decrease in Receivables (16,088) (23,243)
Increase/(Decrease) in subscriptions prepaid (26,272) (6,913)
(Increase)/Decrease in inventories (19,068) (12,448)
(Decrease)/Increase in provisions 42,078 30,057
(Decrease)/increase in trade and other payables 33,172 15,450
Cash flows (used in),/provided by operating activities 186,876 81,597

NOTE 14: CAPITAL MANAGEMENT
Management control the capital of the entity to ensure that adequate cash flows
are generated to fund its services to ensure returns are maximised.

NOTE 15: ENTITY DETAILS
The registered office of the company is:
Australian Railway Historical Society New South Wales Division
67 Renwick Street REDFERN NSW 2016
The principal place of businessis:
Australian Railway Historical Society New South Wales Division Bookshop
Rail Heritage Central Sydney Central Station HAYMARKET NSW 2000

NOTE 16: MEMBERS’ GUARANTEE

The entity is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the company
iswound up, the constitution states that each member is required to contribute a maximum of $20 each towards
meeting any outstandings and obligations of the company. At 30 April 2008 the number of members was 1,381 (30
April 2007 1,419).

DIRECTORS’ DECLARATION

The directors of the company declare that:
A. The financial statements and notes, as set out on pages 13 to 23,
are in accordance with the Corporations Act 2001:
i. comply with Accounting Standards and the Corporations Regulations 2001; and
ii. give a true and fair view of the financial position as at 30 April 2008 and of
the performance for the year ended on that date of the company.
B. In the directors’ opinion there are reasonable grounds to believe that the company
will be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

MC Harper (Director)
Dated this 13th day of August 2008
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF THE
AUSTRALIAN RAILWAY HISTORICAL SOCIETY
MNew South Wales Division :
ACN 000 538 803 Mcintash Bishap

Roport on the Financial Report

We have audiled the accompanying financial report, being a special purpose financial report, of Ausiralian Rallway Hisioncal
Sociely Limited, which comprises the balance shesl a3 a1 30 April 2008, and the income statement. staterment of recognised
income and exponditure and cash fiow staterment for the year then ended 30 April 2008, & summary of significant accounting
policies, other explanatory notes and the directors” declaration

Dirsctors’ Responsibility for the Financial Report

The directors of the company afe responsible for the prapanation and fair presantation of the financial repart and have
determined that the accounting policies described in Nole 1 o the financial statements, which form part of the financial report,
any appropnate 1o meet the requirements of the Corporations Act 2001 and are appropriate to meet the needs of the
mambers. The directors’ responsibdty also includes establishing and maintaining internal control relevant to the preparation
and fair presantation of the financial report that is free from material misstatemeant, whether due to frawd or eror; selecting
and applying appropniate accounting policies; and making accounting estimates that are reasonable in the circumstances

Auditor's Responsibity
Cur responsibifity is o axpress an opinion on the financial report based on our awdit. No opinson & expressed as to whather
ummunpdﬁumd‘ummmt are appropriate to meet the needs of the members. We conducted our
audit n accordance with Ausiraian Auditing Standards. These Auditing Standards requine that we comply with relevant
ethical requirernents relating to audd engagements and plan and perform the awdit 1o obtain reasonable assurance whether
tha financiad report is free from material misstatement

An audd involves performing procedures fo obtain audit evidencs about the amounts and disclosures in the financial repart
The procedures salected depend on the auditor's judgment, including the assessment of the risks of material misstatermant of
the financial report, whether due to fraud or emor. In making those nsk assessments, the auditor considers internal contnol
redevant 1o the entity's preparabion and fair presentation of the financial report in order to design awdit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s infamal
control. An audi aiso inchudes evaluating the appropriateness of accounting policies wsed and the reasonableness of
acoounting estimates made by the diseciors, as well as evaluating the cverall presentation of the financial repor,

The financial report has been prepared for distribution to members for the purpose of fulfilling the directors' financial
regoring under the Corporations Act 2001. We disclaim any assumption of responsibility for any reliance on this repor or on
the financial repon o which i relates (o any person other than the members, or for any purpose other that that for which it

was prepaned
W believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our audit opinion

Independence
In conducting our audit, we have complied with the independence requirements of the Corporations Act 2001, We confirm
that the independence declaration required by the Corporations Act 2001, provided io the directors on 15032008 would be in
the same temms if provaded to the directors as at the dale of this auditor's report

Augitor's Opinion
In our opinicn the fnancial report of XvZ Not For Profit (Non-repadting) Limiled
is in accordance with the Corporations Act 2001, including
giving a true and fair view of the company’s financial positen as at 20 Apdil 2008
and of its performance for the year ended on that date in accordance
with the accounting policies described in Note 1; and - ’
complying with Australian Accounting Standards to the extent S A
described in Note 1 and complying with the Corporations Regutations 2001 ——

\acba)/
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AUDITOR'S INDEPENDENCE DECLARATION k ]
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 Mclintesh Bishop
TO THE DIRECTORS OF AUSTRALIAN RAILWAY HISTORICAL SOCIETY
NEW SOUTH WALES DIVISION

| declare that, to the best of my knowledge and belief, during the year ended 30 April
2008 there have been

i no contraventions of the auditor independence requiraments as set out in the
Corpovations Act 2001 in relation 1o the audit; and

i. no contraventions of any applicable code of professional conduct in relation to
he ausdit.

Mcintosh Bishop _ f
Robert David Macdonald \\"{ ci.‘k'a.d‘ ﬂg
[{Auditor Registration: 8860)

Level 4, 83 Mount 5t, North Sydney NSW 2080

Dated this iz day of Fk"\{uji 2008
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